






ASPIB Alternative Investment Program
Illustration of Confidentiality Guidelines - Sample Documents/Reports

Attachment II

2(a) 2(b) 2(c) 2(d) 2(e) 2(f)
Would disclosure Covered by Would disclosure Would disclosure Would disclosure Would disclosure Confi-

Alternative Investment Documents/Reports violate a provision contract affect manager's affect competitive affect investment reveal trade dentiality
of law? nondisclosure? ability to invest? position of manager? or investment vehicle? secrets? Rating

A Documents for Committee/Board Meetings
A 1     ASPIB Financial Statements No No No No No No N
A 2     Resolutions of the Board No No No No No No N
A 3     Staff Action/Information Memos No No No No No No N
A 4     Policies & Procedures No No No No No No N
A 5     Allocation Targets No No No No No No N
A 6     Policy Changes Recommended by Staff No No No No No No N
A 7     Quarterly Review by Callan Associates No No No No No No N
A 8     Manager presentations No No No No No No N
A 9     Annual Tactical Plan No No No No No No N
A 10     Annual Review by Callan Associates No No No No No No N
A 11     Presentations by GP's at Board Meetings No No No No No No N
B Oversight Manager Documents/Reports
B 1   Contract between ASPIB and Manager No Yes No Yes No Yes HL
B 2   Investment Disclosure Form No Yes No Yes No Yes HL
B 3   Investment Analysis Report No Yes Yes Yes Yes Yes HL
B 4   Legal Check List No Yes Yes Yes No No HL
B 5   Monthly Reports No Yes Yes Yes Yes No HL
B 6   Quarterly Reports No Yes Yes Yes Yes Yes HL
B 7   Annual Tactical Plan No No No No No No N
B 8   Capital Call Notices No Yes Yes Yes Yes Yes HL
B 9   Distribution Notices No Yes Yes No Yes No HL
B 10   Sale of Stock Notices No Yes Yes Yes Yes Yes HL
B 11   Special Partnership Fund Reviews No Yes Yes Yes Yes Yes HL
B 12   Correspondence with Board and/or Staff No Yes Yes Yes No No HL
C Documents from Underlying Funds/Investments
C 1   Offering Memorandum No Yes Yes Yes No Yes HL
C 2   Partnership Agreement No Yes Yes Yes Yes Yes HL
C 3   Notices of Capital Calls/Distributions No Yes Yes Yes Yes Yes HL
C 4   Quarterly Financial Statements No Yes Yes Yes Yes Yes HL
C 5   Correspondence with Limited Partners No Yes Yes Yes Yes Yes HL
C 6   Special Correspondence with ASPIB No Yes Yes Yes Yes Yes HL
C 7   Presentations at ASPIB Board Meetings No No No No No No N
D Documents/Records Prepared by Staff
D 1   Records of Capital Calls No Yes Yes Yes Yes No HL
D 2   Records of Stock Distributions No Yes No Yes Yes No HL
D 3   Records of Stock Sales No Yes Yes Yes Yes No HL
D 4   Funding Status of Partnership Investments No Yes No Yes Yes No HL
D 5   Records of Fees Paid to Oversight Managers No Yes No Yes No No HL
D 6   Action/Info Memos to Committee and Board No No No No No No N
D 7   Memoranda to CIO No Yes No Yes Yes Yes HL
Confidentiality Rating Key:
C   = Confidential
HL = Highly Likely to be Confidential
L   = Likely to be Confidential
U   = Confidentiality is Uncertain
N   = Not Confidential

NOTE:  The information in this table is for illustrative purposes only and may not be indicative of any actual determination 
of confidentiality.  For example, the name assigned to a type of document in this illustration may not describe the 
document actually sought or the information in such a document might vary from time to time.  Actual determinations of 
confidentiality require consideration of the information content of the specific record being requested.



ASPIB Private Equity Program
Illustration of Confidentiality Guidelines - ASPIB Alternative Investments Program

Illustration of Confidentiality Guidelines - Sample Information Items

Attachment III

2(a) 2(b) 2(c) 2(d) 2(e) 2(f)
Would disclosure Covered by Would disclosure Would disclosure Would disclosure Would disclosure Confi-

Private Equity Information Item violate a provision contract affect manager's affect competitive affect investment reveal trade dentiality
of law? nondisclosure? ability to invest? position of manager? or investment vehicle? secrets? Rating

E Information about Commitments
E 1 Commitments - Total ASPIB No No No No No No N
E 2 Commitments - Plans (PERS, TRS) No No No No No No N
E 3 Commitments - Oversight Managers No No No No No No N
E 4 Commitments - Partnership Funds No No No No No No N
F Information about Cumulative Investment (capital drawn down)
F 1 Cumulative Investment - Total ASPIB No No No No No No N
F 2 Cumulative Investment - Plans (PERS, TRS) No No No No No No N
F 3 Cumulative Investment - Oversight Managers No No No No No No N
F 4 Cumulative Investment - Partnership Funds No Yes No Yes Yes No HL
G Information about Cumulative Distributions
G 1 Cumulative Distributions - Total ASPIB No No No No No No N
G 2 Cumulative Distributions - Plans (PERS, TRS) No No No No No No N
G 3 Cumulative Distributions - Oversight Managers No No No No No No N
G 4 Cumulative Distributions - Partnership Funds No No No No No No N
H Information about Market Valuation
H 1 Market Valuation - Total ASPIB No No No No No No N
H 2 Market Valuation - Plans (PERS, TRS) No No No No No No N
H 3 Market Valuation - Oversight Managers No No No No No No N
H 4 Market Valuation - Partnership Funds No Yes No Yes No No HL
H 5 Market Valuation - Portfolio Companies No Yes Yes Yes Yes Yes HL
I Information about Internal Rates of Return (IRR)
I 1 Net IRR to date - Total ASPIB No No No No No No N
I 2 Net IRR to date - Plans (PERS, TRS) No No No No No No N
I 3 Net IRR to date - Oversight Managers No No No No No No N
I 4 Net IRR to date - Partnership Funds No Yes Yes Yes Yes No HL
J Information about Partnership Fund and its Portfolio Company Investments
J 1 Partnership Fund - Name No No No No No No N
J 2 Partnership Fund - GP name, address, ph/fax No No No No No No N
J 3 Partnership Fund - Type (VC, B/O, etc.) No No No No No No N
J 4 Partnership Fund - Inception/Closing Dates No No No No No No N
J 5 Partnership Fund - ASPIB Commitment No No No No No No N
J 6 Partnership Fund - ASPIB Cum. Investment No Yes No Yes Yes No HL
J 7 Partnership Fund - Portfolio Company Name No Yes Yes Yes Yes Yes HL
J 8 Partnership Fund - Portfolio Company Address No Yes Yes Yes No No HL
J 9 Partnership Fund - Portfolio Company Value No Yes Yes Yes Yes Yes HL

Confidentiality Rating Key:
C   = Confidential
HL = Highly Likely to be Confidential
L   = Likely to be Confidential
U   = Confidentiality is Uncertain
N   = Not Confidential

NOTE:  The information in this table is for illustrative purposes only and may not be indicative of any actual determination of 
confidentiality.  For example, the name assigned to a type of document in this illustration may not describe the document 
actually sought or the information in such a document might vary from time to time.  Actual determinations of confidentiality 
require consideration of the information content of the specific record being requested.



ASPIB Alternative Investments Program
Illustration of Confidentiality Guidelines - Sample Information Items

Attachment IV

2(a) 2(b) 2(c) 2(d) 2(e) 2(f)
Would disclosure Covered by Would disclosure Would disclosure Would disclosure Would disclosure Confi-

Absolute Return Information Item violate a provision contract affect manager's affect competitive affect investment reveal trade dentiality
of law? nondisclosure? ability to invest? position of manager? or investment vehicle? secrets? Rating

E Information about Amount of Investment 
E 1 Investment - Total ASPIB No No No No No No N
E 2 Investment - Plans (PERS, TRS) No No No No No No N
E 3 Investment - Oversight Managers No No No No No No N
E 4 Investment - Hedge Funds No Yes No Yes Yes No HL
F Information about Cumulative Distributions
F 1 Cumulative Distributions - Total ASPIB No No No No No No N
F 2 Cumulative Distributions - Plans (PERS, TRS) No No No No No No N
F 3 Cumulative Distributions - Oversight Managers No No No No No No N
F 4 Cumulative Distributions - Partnership Funds No No No No No No N
G Information about Market Valuation
G 1 Market Valuation - Total ASPIB No No No No No No N
G 2 Market Valuation - Plans (PERS, TRS) No No No No No No N
G 3 Market Valuation - Oversight Managers No No No No No No N
G 4 Market Valuation - Hedge Funds No Yes No Yes No No HL
G 5 Market Valuation - Detailed Hold Information No Yes Yes Yes Yes Yes HL
H Information about Returns
H 1 Returns - Total ASPIB No No No No No No N
H 2 Returns - Plans (PERS, TRS) No No No No No No N
H 3 Returns - Investment Managers No No No Yes No No U
H 4 Returns - Partnership Funds No Yes Yes Yes Yes No HL
I Information about Underlying Hedge Funds
I 1 Hedge Fund - Name No Yes Yes Yes No No HL
I 2 Hedge Fund - Strategy No Yes Yes Yes Yes Yes HL
I 3 Hedge Fund - ASPIB Commitment No Yes Yes Yes No No HL
I 4 Hedge Fund - Detailed Holding Information No Yes Yes Yes Yes Yes HL

Confidentiality Rating Key:
C   = Confidential
HL = Highly Likely to be Confidential
L   = Likely to be Confidential
U   = Confidentiality is Uncertain
N   = Not Confidential

NOTE:  The information in this table is for illustrative purposes only and may not be indicative of any actual determination of 
confidentiality.  For example, the name assigned to a type of document in this illustration may not describe the document 
actually sought or the information in such a document might vary from time to time.  Actual determinations of confidentiality 
require consideration of the information content of the specific record being requested.




